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It’s Getting Late Early

Adam Kamins, Director June 18, 2021
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Global Recovery Diverges
Business cycle status, May 2021

Source: Moody’s Analytics
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Normalcy Has Returned in Much of Nation

Sources: CNN Business, Moody’s Analytics
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Working Moms Have Been Hit Hardest

Sources: BLS, Moody’s Analytics

95

96

97

98

99

100

101

102

Jan 20 Mar-20 May-20 Jul-20 Sep-20 Nov-20 Jan 21 Mar-21

Female w/ no young children
Female w/ young children
Male w/ no young children
Male w/ young children

Labor force participation rate, Jan 2020=100



U.S. Outlook, June 2021 8

%

1.5

2.5

3.5

4.5

5.5

05 06 08 10 11 13 15 16 18 20

Job openings rate
Hire rate

Sources: BLS, Moody’s Analytics

Labor Market Tightens Again
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Half of States Pump Brakes on Benefits

Sources: CNBC, Moody’s Analytics
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Single-Family Housing Is Stretched
House price valuation based on ratio of prices to rents

Sources: CoreLogic, REIS, Moody’s Analytics
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Reduced In-Migration Was Bigger Story

Sources: Cleveland Fed, Moody’s Analytics
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